EDGAROnline

VIPER POWERSPORTS INC

FORM DEF 14C

(Information Statement - All Other (definitive))

Filed 10/14/11 for the Period Ending 10/14/11

Address 10895 EXCELSIOR BLVD., STE. 203

HOPKINS, MN 55343
Telephone  952-938-2481
CIK 0001337213
Symbol VPWI
SIC Code 3751 - Motorcycles, Bicycles, and Parts
Industry  Recreational Products
Sector Consumer Cyclical

Powere 4 &y EDGAROnline

http://www.edgar-online.com
© Copyright 2011, EDGAR Online, Inc. All Rights Reserved.
Distribution and use of this document restricted under EDGAR Online, Inc. Terms of Use.


http://www.edgar-online.com

SECURITIES ANDEXCHANGE COMMISSION
WASHINGTON, D.C.20549
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VIPER POWERSPORTSINC.
2458 West Tech Lane
Auburn, AL 36832

October 14, 2011
Dear Shareholder:

This Information Statement is being furnished omloout October 14, 2011 to shareholders of recbxper Powersports Inc., a
Nevada corporation (tF*Company”) holding shares of our common stockfhe close of business day on September 30, ghél
“Record Date”). The purpose of this Informatioat®ment is to notify our shareholders that as pt&eber 30, 2011, we received written
consent from certain of our shareholders holding18,173 shares of our Common Stock, represeappgoximately 57.7% of the then tc
issued and outstanding Common Stock, to adopt ppbae an amendment to the Company’s Articles obtporation increasing our
authorized Common Stock to 100,000,000 shares.

The enclosed Information Statement is being fuedsto you in accordance with the requirements ®fSfacurities Exchange Act of
1934, as amended (the “Exchange Act”), and thelatigns promulgated thereunder, including RegutafidC, to inform you that this
corporate action has been approved by certain rotifea majority of the outstanding shares of \@sitock of the Company, and will not be
submitted to the other shareholders of the Comgang vote. Accordingly, our Board of Directorsnist soliciting your proxy in connection
with the adoption of this Amendment to our Articlefdncorporation, and proxies are not being retpeefrom shareholders. This corporate
action will become effective upon the filing ofiatés of amendment to our articles of incorporatidth the office of the Secretary of State of
Nevada, which filing will not occur until at leastenty (20) days after the date of the mailinghi$ information Statement to o
shareholders. You are urged to read the Informa&iatement in its entirety for a description @ ttorporate action being taken by the
Company.

PLEASE NOTE THAT THIS IS NOT A NOTICE OF A MEETINGF SHAREHOLDERS AND NO SHAREHOLDERS MEETING WILL
BE HELD TO CONSIDER THE CORPORATE ACTION DESCRIBEHIEREIN. THIS INFORMATION STATEMENT IS BEING
FURNISHED TO YOU SOLELY FOR THE PURPOSE OF INFORM3NSHAREHOLDERS OF THE CORPORATE ACTION
DESCRIBED HEREIN PURSUANT TO SECTION 14(C) OF THEKEHANGE ACT AND THE REGULATIONS PROMULGATED
THEREUNDER, INCLUDING REGULATION 14C.

Sincerely,

/s/ John R. Silset
John R. Silseth, Chief Executive Offic




VIPER POWERSPORTSINC.

INFORMATION STATEMENT
PURSUANT TO SECTION 14(C)
OF THE SECURITIES EXCHANGE ACT OF 1934

NO VOTE OR OTHER ACTION OF THE COMPANY’ S SHAREHOIHERS IS REQUIRED IN CONNECTION
WITH THIS INFORMATION STATEMENT. WE ARE NOT ASKINGYOU FOR A PROXY AND
YOU ARE REQUESTED NOT TO SEND US A PROXY.

THIS INFORMATION STATEMENT IS BEING MAILED TO SHAREHOLDERS
ON OR ABOUT OCTOBER 14, 2011
The enclosed Information Statement is being fuedsto you as a shareholder of Viper Powersports(the “Company,” “our”, “we”
or “us”) to inform you that as of September 30, 20the following action was approved and adoptedMiiten Consent by the holders
(“Consenting Shareholders”) of 13,416,173 sharasyplue $0.001, of the common stock (“Common Soekthe Company, which
represents approximately 57.7% of the total outhtanvoting shares of the Company as of Septembe2@®L1 (the “Record Date”):

To authorize an Amendment to the Company’s Artidelcorporation increasing the authorized Comitock of the Company to
100,000,000 shares, $.001 par value per shareshu#fmendment has been approved unanimously by tlaedBof Directors of the Company
and by Written Consent of the shareholders. USdetion 78.320(2) of Nevada Revised Statutes (N&8)action that can be taken at a
meeting of shareholders may be taken without ainggednd without prior notice and without a vofethie holders of outstanding stock hav
not less than the minimum number of votes that bélhecessary to authorize or take such actiomegeding at which all shares entitled to
vote thereon were present, voted to consent to actddn in writing. Each shareholder is entitledbhe vote per share of Common Stock held
of record on any matter which may properly cometeethe shareholders. Because shareholders haltliegst a majority of the voting rigt
of the Company’s outstanding voting stock have datefavor of this Amendment to our Articles of brporation and have sufficient voting
power to approve such corporate action through thenership of Common Stock, no other shareholdasents or approval will be solicited
in connection with the corporate action descritrethis Information Statement. The resolutions wilt become effective before the date
which is twenty (20) days after this Informatiorm®@iment was first mailed to shareholders. Yoweged to read this Information Statement
in its entirety for a description of this corporaigion to be taken by the Company. No additi@aasibn will be undertaken by the Company
with respect to the receipt of written consentsl an dissenters’ rights under Nevada corporate &esafforded to the Company’s
shareholders as a result of the adoption of thessgutions.

Our present Article governing authorized capitatktof the Company shall be deleted in whole aptaeed by the following
Amendment to our Articles of Incorporation:

“ The capital stock of this corporation shall catsif 120,000,000 shares, which includes 100,@shares of common stock, par
value $.001 per share, and 20,000,000 shares fefrpré stock, par value $.001 per share, withBibard of Directors having the discretion to
issue preferred shares in one or more series ssedaand further in their discretion being abléxtand determine the designations, rights,
preferences, voting status and power, dividendster terms of each class or series of prefer@kst




The effect of this Amendment is to increase ouhatized common stock from 25,000,000 shares to0DBOQ00 shares. Our
authorized preferred stock remains the same 2M00Ghares as before the Amendment. This incieas@& common shares will not have
any immediate effect on the rights of existing shatders, since the adoption of this Amendmentmdtl of itself without further action of o
Board of Directors cause or result in any changesir current capital accounts or outstanding comstock. In the future, however, our
Board of Directors in their sole discretion willMeawithout further shareholder approval the righissue all increased authorized common
stock. To the extent that additional authorizechomwn shares are issued in the future, the percemtgity ownership of existing
shareholders will be decreased. Moreover, depgngibon the price at which they are issued, anf additional issuance of common shares
could be dilutive to existing shareholders. Thisréase in our authorized capital stock structise @ould delay or prevent a change of
control of the Company without involvement of obageholders. For example, these additional atbdrtommon shares could be used by
us to dilute the stock ownership or voting righte@erson seeking to gain control of the Company.

Reasons for Amendment to Articles of I ncorporation

Our current Articles of Incorporation only auth@i25,000,000 common shares. Our Board of Directecidded that we need this increas
100,000,000 authorized common shares (i) to resenamigh common shares for potential issuances Ifasudstanding stock purche
warrants and outstanding convertible securitiesl (@pto provide for future corporate businessxitlity including financing activities
without the requirement of further shareholder @ctiPotential uses of these additional authorize@imon shares may include public
private stock offerings, additional reservationg fature warrants or convertible securities, andjuggition or business combinati
transactions. Except for common shares reserveddtstanding warrants and convertible securitibere are no current plans regart
future uses of these increased authorized commenesh

Costsof Information Statement
The Company will pay all costs associated withdtstribution of this Information Statement, incladithe costs of printing and mailing. 7
Company will reimburse brokerage firms and othestedians, nominees and fiduciaries for reasonatpereses incurred by them in senc
this Information Statement to any beneficial owrarthe Company’s Common Stock.

Interests of Certain Persons
The Companys directors and officers and any of their assosiated affiliates do not have any substantial iistarethis corporate action tak
by the Consenting Shareholders by Written Consent.

SECURITY OWNERSHIP OF PRINCIPAL SHAREHOLDERSAND MANAGEMENT

The following table sets forth as of the recordedaft September 30, 2011, the number of shares win@m Stock beneficially owned
by (i) each person or entity known to the Companlpe the beneficial owner of more thab of the outstanding Common Stock, (ii) each
director and principal officer of the Company; diiij all such officers and directors as a groupeneficial ownership has been determined
in accordance with the rules of the Securities Bxchange Commission. Each person indicated Hasssting and investment power with
respect to their shares of common stock. Unldssrafse indicated, the business address of easlpésted is 2458 West Tech Lane,
Auburn, AL 36832.

Name of Owner Shares Owned Percentage of Owner ship

John R. Silseth, CEO and Direc 3,613,25 15.55%
Timothy C. Kling, CFC 200,00 0.8€%
Robert O. Knutson, Directc 182,35¢ 0.78%
Robert Van Den Berg, Direct 183,84 0.7<%
David Palmlund, Principal Shareholc 1,340,80! 5.71%

Officers and directors as a group(4 perst 4,179,45! 17.9t¢%




Financial and Other Information

The Company has filed its Annual Report on FornKifar its fiscal year ended December 31, 2010 as@uarterly Reports on Form 1D-
for the quarters ended March 31, 2011 and June&@D] and certain Current Reports during 2011 omF8#«. These reports cont:
financial statements and other related informatibout the Company. These periodic reports and dtii@mation we have filed with tl
SEC may be inspected and copied at the SHRIblic Reference Room at 100 F Street, N.E., Wgtin DC 20549. You may obi:
information as to the operation of the Public Refie Room by calling the SEC at 1-800-SE330. The SEC also maintains a Web site
contains such periodic reports and other infornma¢éibout issuers like the Company who file electalty with the SEC. The address of
Web site is www.sec.gov. Copies of these docummiaig also be obtained by writing to the attentioroof Chief Financial Officer at Vip
Powersports Inc., 2458 West Tech Lane, Auburn, A832.

IF YOU HAVE ANY QUESTIONS REGARDING THISINFORMATION STATEMENT, PLEASE CONTACT:

John R. Silseth, CE!
Viper Powersports In
2458 West Tech Lar
Auburn, AL 36832
Phone: (334) 8¢-4445

Viper Powersportsinc.

By /s/ John R. Silset
John R. Silseth, CE!

October 14, 201




